

















{g) With respect to|the other matters to be included in the Auditor's Report in
accordance with|Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as
amended in our fopinion and to the best of our information and according to the
explanations giveh to us:

i. The Comprny does not have any pending litigations on its financial position in
i

its financ

| statements.

ii, The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There wefe no amounts which were required to be transferred to the Investor
Educationjand Protection Fund by the Company.

iv,

{(a) The mgnagement has represented that, to the best of it’s knowledge and

belief, $ther than as disclosed in the notes to the accounts, no funds have
been afvanced or loaned or invested {either from borrowed funds or share
premiufn or any ather sources or kind of funds) by the company to or in any
other person or entity, including foreign entities {“Intermediaries”), with the
undersfanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
person} or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the §ke on behalf of the Ultimate Beneficiaries;

{b) The mgnagement has represented, that, to the best of it’s knowledge and

{c)

belief, pther than as disclosed in the notes to the accounts, no funds have
been re¢ceived by the company from any person or entity, including foreign
entitied (“Funding Parties”}, with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectiy,
lend dr invest in other persons or entities identified in any manner
whatsdever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or profide any guarantee, security or the like on behalf of the Ultimate
Benefigiaries; and

Based pn audit procedures which we considered reasonable and appropriate
in the kircumstances, nothing has come to their notice that has caused them
to belipve that the representations under sub-clause {i} and {ii) contain any
materfp! mis-statement.

v. The com;lany has not declared or paid any dividend during the year in

contraven

ion of the provisions of section 123 of the Companies Act, 2013.

> Page 5 of 14




vi. Based on olir examination, which included test checks, the Company has used
accounting poftware for maintaining its books of account which has a feature of
recording ajdit trail {edit log) facility and that has operated throughout the year
for all relevhnt transactions recorded in the software. Further, during the course
of perform|ng our procedures, we did not notice any instance of audit trail
feature beifig tampered with in cases where the audit trail feature was enabled
and the audit trail has been preserved by the statutory requirements for record
retention.

3. The Company has hot paid/ provided for managerial remuneration during the year.
Accordingly, the prpvisions of Section 197 read with Schedule V to the Act are not
applicable to the Conpany.

For MGM and Company
Chartered Accountants
Firm Registration No. 117963W

Place: Pune . Anurag Innani
Date: 25/04/2025 {Partner)
UDIN: 25168147BMKWAH 1321 Membership No. 168147
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Xi.
{a) During the coursk of our examination of the books and records of the Company,
cartied out in acchrdance with the generally accepted auditing standards in India and
according to the |information and explanations given to us, we have neither come
across any instanke of fraud on or by the Company, noticed or reported during the

year, nor have we been informed of such case by the management.

(b) According to the] information and explanations given to us, no report under sub-
section (12) of Sektion 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed undeTrule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(¢} According to the information and explanations given to us, no whistle blower
complains were received by the company.

xil. In our opinion and acqording to the information and explanations given to us, the Company
is not a nidhi company. Accordingly, paragraph 3{xii} of the Order is not applicable.

xiii. According to the inforpnation and explanations given to us and based on our examination of
the records of the Cgmpany, transactions with the related parties are in compliance with
sections 177 and 189 of the Act where applicable and details of such transactions have
been disclosed in tHe financial statements as required by the applicable accounting
standards.

Xiv.
{a) In our opinion the Company has an adequate internal audit system commensurate
with the size and|the nature of its business.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the company is not required to appoint
internal auditorsfas per the act and rules made thereunder.

xv. According to the infofmation and explanations given to us and based on our examination of
the records of the Conpany, the Company has not entered into non-cash transactions with
directors or persons fonnected with him. Accordingly, paragraph 3{xv) of the Order is not
applicable.

xvi.
{a) The Company is hot required to be registered under section 45-1A of the Reserve Bank

of India Act 1934. Accordingly, clause 3(xvi){a) of the Order is not applicable to the
Company.

(b} The Company is ot required to be registered under Section 45-1A of the Reserve Bank
of india Act, 1934. Accordingly, clause 3{xvi}{b}) of the Order is not applicable to the
Company.




xviii.

XiX.

XX,

(<)

The Company is ot a Core Investment Company (CIC) as defined in the regulations

made by the Resgrve Bank of India. Accordingly, clause 3(xvi}{c) of the Order is not
applicable to the fompany.

{d) According to th

audit, the Group
Bank) Directions,

elinformation and explanations provided to us during the course of
(as per the provisions of the Core Investment Companies (Reserve
P(016) does not have any CIC.

According to the info:lnation and explanations given to us and based on our examination of

the records of the Co
current financial year

pany, the Company has incurred Cash losses of Rs. 8.93 crores in the
nd Rs. 0.39 crores in the preceding financial year.

There has been no reslgnation of the statutory auditors during the year. Accordingly, clause

3(xviii) of the Orderis

not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial

ratios, ageing and ex

liabilities, other infor
Board of Directors an
supporting the assum
that any material unc
capable of meeting it§

pected dates of realization of financial assets and payment of financial
ation accompanying the financial statements, our knowledge of the

management plans and based on our examination of the evidence
btions, nothing has come to our attention, which causes us to believe
prtainty exists as on the date of the audit report that company is not
liabilities existing at the date of balance sheet as and when they fall

due within a period of one year from the balance sheet date. We, however, state that this

is not an assurance

reporting is based on
guarantee nor any as

the balance sheet da

There is no unspent
with sub-section (5)

to the future viability of the company. We further state that our
the facts up to the date of the audit report and we neither give any
urance that all liabilities falling due within a period of one year from
tl, will get discharged by the company as and when they fall due.

bmount towards Corporate Social Responsibility (CSR) in compliance
bf Section 135 of the said Act. Accordingly, reporting under clause

3{xx) of the Order is npt applicable for the year.

Place: Pune
Date: 25/04/2025

UDIN: 25168147BMKWAH3321

For MGM and Company
Chartered Accountants
Firm Registration No. 117963W

Anurag Innani
{Partner)
Membership No. 168147
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